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Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year 
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Asian Energy Services Limited (formerly, Asian Oilfield Services Limited) 

1. We have reviewed the accompanying statement of standalone unaudited financial results 
('the Statement') of Asian Energy Services Limited (formerly, Asian Oilfield Services Limited) 
('the Company') for the quarter ended 30 September 2020 and the year to date results for the period 
01 April 2020 to 30 September 2020, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended), including relevant circulars issued by the SEBI from time to time. 

2. The Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), 
prescribed under Section 133 of the Companies Act, 2013 ('the Act'), and other accounting principles 
generally accepted in India and is in compliance with the presentation and disclosure requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended), including relevant circulars issued by the SEBI from time to time. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with the Standards on Auditing specified under section 143( 1 0) of the Act, and 
consequently, does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in 
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

Ch.rt ... d Accountant. 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Koohi, Kolkals, Mumbai, New Delhi, Naida and Puna 
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Asian Energy Services Limited (formerly, Asian Oilfield Services Limited) 
Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year to 
Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

5. We draw attention to: 

i. Note 3 to the accompanying Statement regarding recoverability of amounts withheld towards 
non-performance of obligations for certain projects awarded to the Company. The Company's 
management has assessed the tenability of its claims and submissions made to these customers 
and based on the legal opinion obtained, management is of the view that the amounts withheld 
are recoverable, and accordingly, no adjustments have been made to the accompanying 
Statement. 

Ii. Note 4 to the accompanying Statement, which describes the impact of COVID-19 pandemic on 
the Company's operations. In view of the uncertainties in the economic environment due to the 
outbreak of COVID-19 pandemic, the impact on the financial position and performance of the 
Company is dependent on the future developments as they evolve. 

Our conclusion is not modified in respect of the above matters. 

Rakes!) 
Partr)jl'fr 
Membership No:109632 

076N/N500013 

UDIN:20109632AAAAMR4601 

Place: Mumbai 
Date: 11 November 2020 

Chartered ""counllnl. 
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$TA1EMEIIJT OF 9TANQAUlNE, VNJ\UDI!~ D FINANCIAL IlESVLTS FOIJ1llE OVAAnA /lIIC S~ MONTH PERlOD ENDED]O SEPTEMBER 2020 

I~~R 'nlDklu : urulllU othIP rwlte . 1afod 
Sf. P.aNitu'lIrIi OWnetOfld.a 9b. m","'" pollod .nded 't'oar tnd,d 
Ho. 30 SoplOm,bf, WIQ lOJIIn.mO lO $tPlOlIlOof 2019 30 Sopl.mb., 2020 lO S •• IO ..... ' 2,019 31 "'.,C/O 2010 

(Unludl.,d) (UoaudJledj (Unoudile<1) (Un,udilOd) (UnaudIled) (Audi.,d) 

1 Income 
ta) Rfien~ from operat<ml 1,3~8.14 940.93 832,B7 2,299.87 1.833.05 8.440.4! 
11» O1her """me (Rer" nOi' 8) 23t.l0 839.41 11l1.88 1019.17 271.36 1153,7 
rOlliI income ( •• b) 11!iU.liti 1 'u .~ 151.15 '37V ~. 2 I~"'" 75U24 

2 Expemel 
(aJ Oilfield 5elVicn relahtd eApense 148.81 175.57 20815 1,124.18 788.59 2.487.81 
Cb) Empktyee benelitl eXPenle 112,71 225.80 228.56 318,57 539.40 938.15 
(c) F man«' costs 13,39 1342 47.02 26.81 In .. 32381 
,." OeprKJaIJOn and amortlsabOn e...pense 328.98 309.91 386.39 &JU9 788.24 1329.29 
lej OUJer e,."ense'i (Reier nole 7) " !AI 285,97 334~ <01.44 578.10 12180a 
TOlal upensell •• b+c.d..-e, tA05.21 1~ lZg~H ~'nn ~.'7 6n~.~!i 

3 ~OfUi (10,.) before ."ctptional ilem. and tall (1·2) 193042 ~9.7J (435.69) 783.15 (763 ,061 ';!::~~\ 4 _aI oems (Rorer no'. 5) 11l.!1.11 ..1887.11 1250.80 
5 Ptofltl (loss) beto,.. tax 13 •• , (893.15 ) 589.73 (435.69) (104.02) (1,013.88) 470.21 
6 Tsx e.-pense 
7 Net profUl IloSIJ for 1M period (5..06) (893.75) 569.73 (43559) (104.02) (1013.66) 470.21 
8 Other comprehenilve income/liDSI} 

laJ Items nol to be reclassified lubfEPqUvnlly \.0 profil or tou (nel olla.)!) 
• GaiBf 0(511) on fair vslue 0' derllled benelTt planJ 10.06) 1008r 103 (0.12) 2.06 10231 
fbI kems 10 be re~"jfied IUMequendy 10 profil or Jon . 
Total other comprehensive incomel floss) for the period, nel of tax o.oi ~06 1113 0. 12 2 .0.23 

9 lolal c:omp",heonsiw incolJ1tl 'or the period, nil of tax (7+8) &9U, !B91S1 '3~ 104.14 101l.~ <60Jf8 

10 Paid up equity .ha ... capital (Faet value of INR 10 each) 3,169.37 3.169.37 3.80744 3,169.31 3,807.44 3.769,31 

11 Olh,requity ' ... eluding revalullion renrve) 10.116.58 

12 Earnings per share (Fac:s value of INR 10 each) 
(a) Bam (nol annualiJed) lin INRJ (I.B4) UB 11.14) 10.28) (2.56) 124 
(b) OiJullKl.nol annuaJi5ed) (in INR) (1 .841 1.56 (1 14, (0.28) 1266) 124 

S •• Iccomo;ant/...nn M~ ... to O'HI ItlllncilJoMl r,uHlcl.li " I~I' 



STANDALONE UNAUDITED STATEMENT OF AsseTS AND LIABILITIES 

INR In lakhs 

Particulars As at As at 
30 September 2020 31 March 2020 

(Unaudited) (Audited) 
ASSETS 
Non-current assets 
Property. plant and equipment 5,928.41 6,184.12 
Capllal work in progress 3,500.14 -
Intangible assets 66.50 76.73 
RiRhl to use asset 445.04 577.03 
Investments in subsidiaries 653.55 653.55 
Financial assets 

Loans 351.93 174.67 
Other financial assets 729.90 1.166.07 

Income lax assets (net) 580.99 1,594.02 
Olher non-current assets · 0.86 

12,256.46 10.427.05 
Current assets 
Invenlories · 1.61 
Financial assets 

Trade receivables 2.730.73 2.262.24 
Cash and cash equivalents 90.16 353.40 
Bank balances other than above 3.523.51 2.001.92 
Loans 107.19 4.49 
Other financial assets 289.53 203.99 

O ther current assets 1.569.88 1 555.79 
8.311 .00 6.383.44 

Total assets 20.567.46 16.810.49 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 3.769.37 3.769.37 
Other equity 10.026.95 101 16.58 

13,796.32 13,885.95 
Liabilities 
Non-current liabilities 
Financial liabilities 

Other financial liabilities 109.49 624.38 
Other non-current liabilities · 100.64 
Provisions 10.62 10.62 

120.11 735.64 
Curren t liabilities 
HI anclalliabilities 

Trade payables 
- total outstanding dues of micro and small enterprises 0.27 6.52 
• total outstanding dues of creditors other than micro and small enterprises 706.15 427.95 
Other financial liabilities 5,029.28 1,662.85 

Other current liabilities 912.71 88.96 
ProviSions 2.62 2.62 

6.651.03 .2.186.90 
TolaI eQuity and lia biliti es 20_567.46 16.810.49 

See accompanVlng notes to the standalone financlal resvUs 



STATEMENT OF STANDALONE UNAUDITED CASH FLOWS 

(All amounls in lakhs. unless olheMise slaled) 
Particulars Six month ended Six month ended 

30 September 2020 30 September 2019 
(Unaudited) (Unaudited) 

A. CASH FLOW FROM OPERATING ACTIVITIeS 
Profil before laX (104.02) (1,01 3 .86) 

Adjustmentll for non cash items and items considered separately 
Depreciation and amortisation expense 638.88 788.24 
Interest expense 2.17 149.30 
Interest income (211.22) (205.45) 
Dividend income from subsidiary (74B.00) · 
liabilities! provision written back (55.73) · 
Profit on sale of property. plant and equipment (nel) (20.95) 
Expense disclOSed a5 exceptional items (refer note 5) 887.17 250.80 
Trade receivables written off 90.62 · 
Impairment allowance on trade receivables/contracl assets 151,16 
Nel (gain)/loss on foreign currency transactions (35.12) 815 
Write down of inventories 1.61 15.00 
Provision for employee stock oplion expense 14.29 584.67 1613 1150.38 

Operating profit before working capital changes 480.65 136.52 

Adjustments for changes in working capital: 
(Increase)! Decrease in trade receivables (503.38) 2784.64 
(Increase)/ Decrease in .nventories · 39.61 
(Increase)! Decrease in other assets (25B.17) (222.05) 
Investment inl(redemption of) fixed deposil (1,972.59) (1 ,342.48) 
Increasel (Decrease) in trade and other payables 272.05 (2.200.55) 
Increasel (Decrease) in provisions · 2.06 
Increase! (Decrease) in other liabililies 360.73 [76.40) 

(2101 .36 (1 015 ,17) 
Cash used In operating activities (1.620. 7~) (878.65) 
Refund I (paymenl) of direct taxes 1.013.03 /124 .76) 
Net cash used in operating activities 607.68 1,003.41 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of property. planl and equipment (includinQ capital advances) (443.73) · 
Proceeds from disposal of property plant and eqUipment . 26.20 
Purchase of Intangible assets (2.87) 
Dividend received from subsidiarl' 748.00 · 
Interest income received 125.68 206.52 
Repayment of loans by related parties · 723.10 

Net cash generated from Investing activities 427.08 955.82 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Repayment of tong·term borrowings (net) · (556.44) 
Inter corporate deposil taken · 1.355.00 
Payment of lease liability (2766) (173.48) 
tnleresl paid (54.98) (18.43) 

Net cash (used in)/ generated from financing activities (82.64 606.65 

Net increasel (decrease) in cash and cash equivalents (A+B+C) (263.24) 559.06 
Cash and cash equivatents al \J1e beg nnlng of the period 353.40 269.07 
Cash ClOd C1Ish equivalents al the end 01 the period 90.16 828.13 

See accompanying notes to the standalone unaudited financial results 



NOlo.: , The above JlandakJne unaudite1:l flnanoal resulls f~landBlone resulll'J prepared III aCCOfdance v.4th the IncJian Accounting Standard 34, Interm FfIlsnciaJ Reporting lkld AS 34, 
pre.cnbed under HellOn 1330' the Companes Ac1 2013 and oiher accounltng princIples generall)' accepLed IIlI"dia have been revievwed by lhe Audil Commi:Uee and approved by the 
Board of D'(e'~lo" alltJDIf respective' lTIIeliogs l1eJd on 11 November 2020 The ilatulOry auditor5 0' the Company have ~anied oullimiled ravilW 0' thee, .tandaJone rnuHi, 

2 The RegiJtraf 0' Companies, Mumbal, Mahal1lshua. lias approvS<l It'Ie Company" mange 01 nBmI" from AstSn OMKlId ServiCes Lmteci' 10 'AJian Energy Services LHl'ded' and I,sued 
ceniftaMe i1 th1s re,pect d8led 1 Oc:tobfl2020, purJLlonllO applicable provisioll5 0' the Compalllet Act 2013, 

3 Trlde f,c:eivlbtn (currenl) as 1130 S.ptemtHlr 2020 mc:ludes an amounl of INR 424 79lakhs repl"e5enlHlg amounts 'Mihheld by Ihe cuslOmen towards cerUUIJ projects. AI present. lhe 
Company is in Ihe proceSf of PU(5ulIlg ,uCI'I matte,., WIth Ihe eusLQmefl Ihrou9l' arncabJII setllemel'll process for an amount 0' INR 192.87 lakn •. Further for an amount 'Mlhhetd tty a 
CU51On1er 10 lIle ulanl of INR 131.92 Iakll5. the Company i, reasonably conrldenl 0' nllvr.g oomp!eled its ldtimatr performanCCl obllgalions wlhin the agreed completion IimelJnes 
ss:re~ 10 tile conlrad COfl!udenng the IelJabihty 0' felms 0' conlract 'Mitl rhe CUIJomefi. progre" 01 negotiatior1!l1 discussions and legel Dd ... tce obtaVled in (BspeCi Qf Ihe aforesaid 
maUers Ihe managemenl is ~onrldllnl of lecovety or lhese aS58ls and accordingly believes UJallhat no further adJU"menls are required 10 these slandalone reluUs 

4 The Managemem .. nd ll'Ie Boai'd of DlfeclOfJ nne assessed Ule possible effec:ts 0' COVJ~19 pandM1ic: on (he COrTJpIny's Uquidity pelsition fOf the next financial Y'liIr aoo the canying 
valuet of Company 5 aS5e~'S comprising 01 prOperly. plant and equlpmenl Uade recervablas nd other .nell as balance sheel dare. and hal canctuaed ihal no mat8nal scfjUSlmenls 
ate reqwred 10 Plese standllooe results The mp8c:'1 aueSSmBnI of COVID-19 IS an ongoing process and Lhe Company win continue 10 monilol any malerial changes 10 lulure 
KOnomic canc:filions al and oMlen me)' Inse 

5 Exceptional Items reJ)(8sent ; 
INRnlo.1<b. 

Particulars .n~." V .. ,.nd.d 
30 Sep,embe, 2aZO 3D June 2020 30 eep1embe' 2019 30 September 30 Sep1embe, 31 Ma,.h 2020 

7.2. 7.'~ 
Otner r."anoal assels lnon.,-..urrenll Y.oOClen on on a«(Junl 

of \. <v.,.""" 188717) (887.IT) 

ImpaiJ'meni or COl'Wact I15eUi (unbiled revenue) - 1578.34) 
AdvilnC9slO supp6ers impillledf wnllen oft - !.W.!OJ \"l.§o,sO 
TO!a1 lf-Jt:P<' r1uJl .... UftW IUI.I T) 1887.17) 1250.801 (8211.141 

6 The COll'l'an), IS engaged in I Single buSinen 5e9ffienl VIZ. -Oilfield servlCesrl 

7 DUul'( expen.ses includes the expendilure iocurfe(J rowards lra\lel and conveyance security e~en5U legal ana profeSSional charges Bfld repairs and maintenance COSI for the projects 
l.1I1denaken by the CoIrt>any 

8 OCher IIlCOn1e for (he quanerended 30 June 2020 and hair year ended 30 Seplember2020 ,"eludes Dividend income 0' USD 10 lalms (INR 748,00 lakhs) received from one oflhe 
v.floly olM'led sublld'ialie, 

Fa, ... " fnerRV Services Limited /forme,'" koowrl as ASian O,lfie1d Sernces !..lfT1Ilelj) 

.,»:: ---
AJPluIOl' 

r~ rlholo <t" IS' 
DIN; oa", ~ ~ WU~er-.\ ~ ~ Place: Mutnb i 
Date: 11 November 2020 ~~.f' :",'f j, 

~S'V ".41" 
~ -


